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Performance Analysis-FY 2012

Returns Risk Analysis
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Performance Analysis- FY 2012

Returns Risk Analysis

Anralized
¥TD MdOuarter HalfYear 1stQuarter Standard  Sharpe
Retuirm Retum Returm Deviation Ratia

Islamic Equity

1 Maeeran Mutual Fund Al Mearan 19.852%
Atlas |slamic Stock Fund AAML 21.51% 12.57% -Lil% 5.01%

Meezan Sovereign Fund
NAFA by free Savings Fund

KA Islamic Income Oppartunity Fund KFL BETR £.68% 9.91% 2.87% 018 (o)
NAFAldomic Aggressive IncomesFund NARA 180 niam 2% E 37 B 116 006
United Islamic Income Fund UBLAML 613 LM% aTh__ BI% T I
Islamic Assat Allocation
Alfslsh GHP islamic Fund AGIM 1L16% 10.50% LM% 130K L15 0.000

. B.29% : 2.10% 0.05)
Pak Oman |slamicAssat MllomtionFund  POAMCL  ILTN @ 060N 056 000 LOSN 0 R (o00)
Fadsian il Bomant| Wenicheve Mombonfmd A4 B BN - [ I aof oo
Hlamic Balanced
Meezim Balanced Fund [c) Al Meezan IE.TSN 13.57% 0958 2.96% 198 o
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Meezan Capital Protected Fund 1l Al Meezan 13520 10.54% 3.26% 3.18% in om
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KSE Meazan Indei Fund Al Meszan -134% L) HfA A 102 [ou05)
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Ten Years at a Glance - Returns
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Ten Years at a Glance - Returns
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Ten Years at a Glance - Returns
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Funds Launched/Discontinued during Financial Year 2012

Funds Launched

Inception Date

Fund Nama

AMC

Category

7-Jul-11

Meezan Capital Protected Fund ||

Al Meezan

Islamic Capital Protected

27-Jul-11

LBL Government Securities Fund

UBLFML

Income

28-Jul-11

Pak Oman Government Securities Fund

POAMCL

Income

26-5ep-11
5-0ct-11

PICIC Stock Fund
IGI Capital Protected Fund

PICIC AMC
IGIFL

Equity
Capital Protected

10-Oct-11
10-0ct-11

Lakson Asset Allocation Developed Markets Fund
Lakson Asset Allocation Emerging Markets Fund

LI
LI

Asset Allocation
Asset Allocation

10-Oct-11
28-0ct-11

Lakson Asset Allocation Global Commaodities Fund
MNAFA Financial Sector Income Fund

LI
MAFA

Asset Allocation

Income

30-Mov-11
16-Dec-11
16-Dec-11
20-lan-12

ABL Government Securities Fund
HEL Pension Fund

HBL Islamic Pension Fund

AKD Cash Fund

ABLAMC
HELAML
HELAML
AKDIML

Income
Pension
Islamic Pension
Money Market

3-Feb-12
24-Feb-12

UBL Principal Protected Fund |
NAFA Money Market Fund

UBLFML
MAFA

Fund of Funds
Money Market

30-Mar-12

Askari Equity Fund

AlM

Equity

7-May-12

Askari Sovereign Yield Enhancer

AlM

Income

i1-May-12

ABL AMC Capital Protected Fund

ABLAMC

Capital Protected

28-May-12

KSE Meezan Index Fund

Al Meezan

Index Tracker

Funds Matured

Maturity Date

Fund Name

AMC

Category

27-Jul-11
22-5%ep-11

J5 Principal Secure Fund 11
Alfalah GHP Principal Protected Fund Il

J5IL
AGIM

Capital Protected
Capital Protected

19-Mar-12

KASB Capital Protected Gold Fund

KFL

Capital Protected

22-May-12
11-lun-12

UBL Capital Protecetd Fund - Il
J5 Principal Secure Fund |

UBLFML
15IL

Capital Protected
Capital Protected




Number of AMCs and Funds

Number of Asset Management Companies/Investment Advisorsand Funds

180
160

Total Open-End Funds
Tiotal Chased-End Funds
Total Pension Funds
m Mumber of AMCs
II Total Number of Funds

Total Net Assets (FKR millions)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Equity 42,701 | 72,916 97,143 | 107,312 | 154,265 | 139,157 60,953 63,195 71,240 71,352
Income 5101 8327 11,955 24,616 85,474 | 105,714 56,403 45,085 39,954 87,620
Money Market - - - 114 3,282 32,050 77,312 | 150,509
|Aggressive Income - 3,986 27,879 35,781 23,143 14,019 9,340 7,862
Asset Allocation 131 4,059 2,437 3,744 1,750 1,552 2,277 3,136
Balanced 8,981 11,747 16,978 8,343 6,349 4,841 4,147
Capital Protected . . 2,755 6,416 7,491 8,551 3 368 853
Fund of Funds 821 791 1,833 1,000 1,182 1,223 1,291
Index Tracker 998 1,393 534 319 233 374 343
Islamic Equity 7,327 9,332 5,675 6,005 7,027 8,104
lslamic Income . 6,618 5,868 g,132 | 20888 79,944
Islamic Money Market - 624 5,224 6,353
Islamic Aggressive Income - - 2,485 1987 1,157 725 688
Islamic Asset Allocation 1,832 1,520 1,196 1,264
Islamic Balanced 3,340 2,189 2,290
Islamic Capital Protected 579 582 637 724
Islamic Index Tracker - - - - - -
Pension 305 349 655
Islamic Pension 466 530 729 203
TOTAL 182,350 | 200,048




Assets Under Management for Open-End Funds

Open-End Net Assets (PKR millions)

400,000

PER (millions)

150,000) 2003 1004 2005 2007 1008 2011

B Open-End Net Assets (PKR millions] | 39,639 69,003 B7 298 248,440 | 287870 113,936
Nt Agsets (LI5S0 millliang) 3:H] 1,189 | 1,469 4,108 4,210 2,603
Y-o-¥ Growth 11651% | 72.88% | 1361% 113.03% | 247% 12.11%
Humber of Funds 13 17 | 19 49 &7 119

Assets Under Management for Open-End Funds [PKR millions)

2003 2007
Equity 32413 112,811
Income 5101 84,448
Money Market - -

|Apgressive Income - 27,879
Asset Allocation - 2,437
Balanced 1,669 7,459
Capital Protected - 2,617
Fund of Funds - 145
Index Tracker 336
Islamic Equity 5,108
Islamic Income 3,162
Islamic Money Market -

Islamic Aggressive Income -

Islamic Asset Allocation
Islamic Balanced - 965
Islamic Capital Protected - -

Islamic Index Tracker




Assets Under Management & Market Capitalization for Closed-End Funds

Closed-End Funds - Net Assets and Market Capitalization

60,000 60,000
o N.w.m
;‘ 40,000 L 40.00%
_E 30,000 b 30.00%
i 20,000 20.00%
10,000 b 10.00%
2010 2011 2012 | D00%
Mot Assots (PKR millions) 11416 LR 37,760 43659 52401 46,588 28415 30,748 25,263 23488
Met Assets (USD millions) 198 427 636 T16 B&T &A1 349 61 294 148
m Market Copilalization PRR milions) | 9541 | 21672 | 29929 | 34738 | 38405 | 34627 | 14060 | 16490 | 13484 | 13831
Market Capitalization {50 milicns) 166 XL S0a 577 A35 506 173 193 168 147
e Discount to NAV 16.42% | 1257% | 20.74% | 20.50% | 26.71% | 25.67% | 50.52% | 46.37T% | 42.67% | 4069%

Assets Under Management for Closed-End Funds (PKR millions)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Equity 10,288 | 21,987 32090 | 36312 | 41,458 35529 | 22,192 24,042 | 19,157 | 19,102
Income - - - - 1,027 1,115 1,084 1,111 | 1,125 | 1,142
Balanced 662 1,625 2,126 2,407 4,287 4,625 1,243 1,163 | 1316 | 1,286
Capital Protected - - - - 108 1,397 1,297 1,404 - -
Fund of Funds - - 527 629 646 592 283 345 435 424
Index Tracker - - - 808 1,058 - - - - -
Islamic Balanced - - 1,347 1,513 1,598 1,424 1,143 1,278 | 1523 | 1,535
Islamic Equity 466 1,205 1,671 2,029 2,219 1,906 1,174 140 | 1,707 -
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Mutual Fund Returns

Open-End Fund Returns
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Equity 104.43%|  60.35%|  35.85% 27.55% 43.83% -4.01% -37.97% 18.76% 25.04% 9.12%
Income 11.38% 5.24% 9.30% 10.83% 10.62% 9.77% B.A3% 9.44% 11.02% 11.08%
Money Market - - - - - B.48% 10.50% 10.63% 11.85% 11.168%
Aggrassive Income . . - 11.10% 11.63% 9.75% 5.82% B.40% -2.12% 1.45%
Asset Allocation - - 0.62% B5.44% 19.47% -7.88% -20.98% 17.93% 12.1%% 6.76%
Balanced 55.53%|  10.82%|  21.42% 28.64% 27.68% 1.96% -24.88% 14.25% 16.38% 13.40%
Capital Protected - - - - 4.67%) 9.87%) 3.30% 1.1% 9.71%) 3.4%
Fund of Funds . - - B.B4% 17.03% 10.82% -25.69% 13.99% 31708 14.65%
Index Tracker . . . 0.52% 41.10% -15.65% -42.16% 9.79% 22.45% 7.33%
Islamic Equity 1756%|  2452%| 28.15% 41.35% 25.BE% -0.74% -29.95% 19,255 30.13% 19.97%
Islamic Income - - - - 9.93% 9.04% 9.13% 0% 10.08%, 9.66%
Islamic Money Market . - - - - - B.08% 10.10% 10.98%, 10.69%
Islamic Aggressive Income - - - - - 2.42% 1.96% 1.01% 1.35% 7.35%
Islamic Asset Allocation - - - -, 54% 23.38% 5.40% -1.87% 10.24% 13.82% E31%
Islamic Balanced - - - 0.00% 14.86% -L17% -15.11% 16.82% 27.17% 16.24%
Islamic Capital Protected . - - - - -0.54% 0.75%| 1407%| 14.12%  13.52%
lslamic Index Tracker - - - - - . - - - -2.38%

Closed-End Fund Returns

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Balanced 57.52% 38.19% 6.78% 28.85% 25.96% 23.80%| -29.30% 4.85% 13.15% 1.20%
|Capital Protected - - - - 14.79% -1.48% 1.86% 8.05% = -
Equity 65.36% 3.49% 23.08% 12.82% 28.18% -2.76%|  -37.87% 13.63% 18.89% 10.97%
Fund of Funds - - 5.30% 19.23% 17.33% 5.41%| -45.64% 26.44% 42.46% 21.34%
Income - - - - 19,32% 10.81% 5.54% 12.07% 11.67% 11.23%
Index Tracker - . - 1.725% 36.60% - - - - -
|Islamic Balanced - - 2.20% 34.74% 25.41% 1.33%| -10.79% 20.73% 25.37% 16.81%
Islamic Equity 93.16% 34.33% 45.43% 28.37% 26.95% 0.43%| -31.67T% 31.23% 37.37% -
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Age-wise Allocation of VPS Participants

Conventional VPS (in terms of Rupees) - June 30, 2012

W30 or bess
W 31-40
ma1-50
B51-60
G0+

Conventional VPS (in terms of number of investors) - June 30, 2012

W30 orless
B31-40
Wa1-50
B51-60
&0+

Shariah-Compliant VPS [in terms of Rupees) - June 30, 2012

W30 or less
H31-40
W41-50
W51-60
mE0+

Shariah-Compliant VPS (in terms of number of investors) - June 30, 2012

B30 or less
B31-40
B41-50
W51-50
w0+




Withdrawal from Voluntary Pension Schemes

Withdrawal Trend - Conventional VPS5
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Voluntary Pension Schemes Returns

Conventional VPS Returns

2007 2008 2009 2010 2011
Equity Sub-Fund 0.01% -4.41% -26.78% 20.32% 26.45%
Debt Sub-Fund 1.62% 3.55% 12.67% 7.64% 10.69%
MM Sub-Fund 1.62% 6.27% 10.00% 3.45% 10.94%

Shariah Compliant VPS Returns

2007 2008 2009 2010 2011
Equity Sub-Fund 0.14% 0.13% -15.23% 23.13% 34.76%
Debt Sub-Fund 45.63% 7.89% 9.91% 8.86% 9.65%
MM Sub-Fund 25.55% 7.54% 9.16% 6.78% 9.03%

Conventional VPS

Weighted Average Return of Allocation Schemes (%)
2007 2008 2009 2010 2011

High Volatility

0.33% -2.82% -18.89% 17.79% 23.30%
(E:80%, D:20%, M:0%)
Medium Volaulity 0.82% 0.16% 7.32% 13.56% 18.59%
(E:50%, D:40%, M:10%) ' ' ' ' '
Low Volatility

1.30% 2.37% 4.38% 9.55% 13.88%
(E:20%, D:65%, M:15%)
Lower Volatility

1.62% 4.91% 11.33% 5.55% 10.81%
(E:0%, D:50%, M:50%)

E: Weight of Equity subfund; D: Weight of Debt subfund; M: Weight of Money Market subfund

Shariah Compliant VPS

Weighted Average Return of Allocation Schemes (%)
2007 2008 2009 2010 2011
High Volatility
24 . -6. 20.27 29.74
(E:80%, D:20%, M:0%) 9.24% 1.68% 6.20% 0.27% 9.74%
Medium Volatility
20.88% 3.98% -2.73% 15.78% 22.14%
(E:50%, D:40%, M:10%)
Low Volatili
ow Volatility 33.52% 6.29% 4.77% 11.40% 14.58%
(E:20%, D:65%, M:15%)
Lower Volatility
35.59% 7.72% 9.53% 7.82% 9.34%
(E:0%, D:50%, M:50%)

E: Weight of Equity subfund; D: Weight of Debt subfund; M: Weight of Money Market subfund
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Open-End Mutual Funds Sales, Redemptions and Net Sales

Sales [PKR millions)

2006

07

008

Equiity

10,639

27,505

45,856

Ingome

315,307

Money Market

38,545

145,113

115

|Aggre ssive Income

3,689

45,339

104,684

Assat Allocation

£.300

2,952

5104

Balanced

3.023

11477

Capital Protected

1933

1678

2638

Fund of Funds

261

0

L4490

Index Tracker

191

350

3

Islamic Eguity

1543

4,933

Islamic Income

1,581

17,078

Islamic Money Market

4,018

Islamic A“mssive Income

5,210

Islamic Asset Allocation

1,698

Islamic Balanced

2,507

Islamic Capital Protected

581

Islamic Index Tracker

Pension

1%

Islamic Pension

A58

TOTAL

517,011

Equity

43,317

14,318

Income

303.015

51816

Money Market

3

102,355

mressiw Ingoime

45,841

4,359

Asset Allocation

3,317

659

£.519

1,913

Capital Protected

154

3,569

Fund of Funds

3 L]

23

Index Tracker

1,387

23

Islamic Equity

2,469

2,033

Islamic Imcome

14,071

Islamic Money Market

403

Islamic Aggressive Income

1476

637

Islamic Asset Allocation

1,605

227

Islamic Balanced

1522

440

Iskamic Capital Protected

3

Islamic Index Tracker

Pension

116

Islamic Pension

79

TOTAL

205,039

2011

Equity

(4,499

1360i]

|namia

(38,115}

[10,468)]

Manoy Markat

11,533

319

33,854

|Aggressive Ingome

3.630

(13,081)

15,7710

Aszet Allocation

3,550

(1.095)

191

Balanced

[2,061)

i1,753)

Capital Protected

| (2,386

800

(3,560)

Fund of Funds

183

[209)

1272)

Index Tracker

191

13

fi]

Iskamic Equity

[B84)

[873)

Islamic Income

68

[1,068)

13,585

Islamic Money Market

522

1,314

Iskarnic Aggressive noome

1375

1558

Islamic Asset Allocation

(175}

[12)

Islamic Balanced

[243)

{317)

Islamic Capital Protected

(1)

[3)

Islamic Index Tracker

Pension

45

£

Islamic Pension

56

&

TOTAL

{52,571)




Unit Holders' Pattern

2009

2000

2011

2012

|individuals

Net Assets (PER millicns)

30,0m0

36,655

47,180

58,522

Investars' Account

109,339

113,101

130,042

|Banking & Financial Institutions

Net Assets (PKR millians)

35,558

47,282

Investors' Account

603

1,205

628

|Provident & Pension Funds

[Net Assets (PKR millions)

25,485

25,154

13,155

|In-.r|stnr:.' Account

2,344

2,052

1,818

[Public Limited Co.

|an.ﬂ.smts (PER milliens)

14,599

26,747

18,060

[iInvestars' Account

280

968

536

|others

[Het Assets (PER millions)

55.361

77.237

190,278

Investors' Account

2,010

5, 760

2,427

Total

|Net Assets (PER millions)

285,804

167.677

Bz

|Ilw=stnrs' Account

124,619

114,576

135,451

2004

2005

Closed-End Funds

2006

2007

2008

[Individuals

Met Assets (PKR millions)

881

11,274

13.586

11,719

Investors' Account

100,318

94,746

100,747

|Banking & Financial Institutions

Net Assets [PER millions)

14,153

|investors’ Account

595

|Pm1.|id=nt & Pension Funds

|Ni-l.ﬂ.iuts {PKR millicns)

173

linvestars' Account

57

|Public Limited Co.

[Met Assets (PER millions)

|In-.1ﬂnrs' Account

[Others

[Het Assets (PER millions)

[iInvestors' Account

[Total

[Met Assets (PER millions)

[Investors' Account




MNotes to Statistics

Section Page Comment

Articles The opinions expressed in these articles are the views of the author of the articles
and not necessarily the views of MUFAP. The articles have been however

reviewed by the Publications Committee to ensure appropriateness for this
publication.

Statistics All information is compiled from data provided by its member institutions.
All categories mentioned are as per SECP's Circular 7 of 2009.
While comparing returns, always compare relevant periods.
Since Inception returns should be compared with funds with similar period of
existence.
Tabular representation of SECP's Circular 7 can be seen on Page 112 of the
glossary.

Sharpe Ratio A Geometric Sharpe Ratio has been used.
Average of 1year PKRV rate is used as risk free rate in the calculation of the
Sharpe Ratio.

Total Net Assets The figures are a total of Open-end, Closed-end and Pension funds.

Return Returns of Open-end Aggressive Income Funds, Income Funds, Money Market
Funds and their Shariah-Compliant versions whose performance were for less
than a financial year have been annualized using Simple Annualization.

Returns of Closed-end Income Funds whose performance were forlessthan a
financial year have been annualized using Simple Annualization.

All returns have been calculated using the MUFAP's recommended return
calculation methodology.

Returns are a weighted average of their respective Net Assets.

Since Inception Returns for all categories are absolute returns.

Where period is less than 1 year, returns are annualized using simple annualization
methodology.

Where period is over 1 year, returns are annualized using compounded annualization
methodology.

Sales/Redemptions The table is compiled using the data availabe from our member institutions only.

Unit Holder's Pattern The table is compiled using only the available information. Much data, especially
from earlier years, are missing and understates the actual industry size.




